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ORDINANCE NO. 87-31 


AN ORDINANCE OF THE BOARD OF COUNTY COMMISSIONERS OF 
PALM BEACH COUNTY, FLORIDA, ENTITLED THE PALM BEACH 
COUNTY SHERIFF’S INVESTMENT ORDINANCE; SUPPLEMENTING 
CHAPTER 219.075, FLORIDA STATUTES AND PROVIDING FOR 
THE INVESTMENT OF SURPLUS SHERIFF'S OFFICE FUNDS, 
PROVIDING FOR EXPANSION OF INVESTMENT ALTERNATIVES, 
PROVIDING FOR MANNER OF INTERPRETATION; PROVIDING FOR 
PENALTY; PROVIDING FOR EFFECTIVE DATE: PROVIDING FOR 
SEVERABILITY; AND PROVIDING FOR INCLUSION IN THE CODE 
OF LAWS AND ORDINANCES. 


WHEREAS, the Sheriff of Palm Beach County is a constitutional 
: officer pursuant to the laws and constitution of the State of Florida; 

i 

and 


WHEREAS, the Sheriff, pursuant to law, receives funds for the 

j 

Operation of his office and discharging of his other constitutional 

i 

j 

!responsibilities; and 

i 

. i 

WHEREAS, pursuant to Florida Statutes, Chapter 219.075, the 

I 

investment of surplus funds by County officers is restricted to certain 

; j 

!investment opportunities; and 

: I 
■ I 

WHEREAS, pursuant to the statute, the investment opportunities 
i of the Sheriff’s Office may be expanded by the adoption of an ordinance 


setting forth additional investment alternatives; and 

J WHEREAS, it is the desire and intent of the Sheriff of Palm 

| 

Beach County to maximize interest earnings and minimize investment risks 

1 with respect to public funds; and 

i! 


WHEREAS, the Sheriff of Palm Beach County feels that some 

i 

expansion beyond the investment alternatives described in Chapter 219.075 
| would allow the Sheriff’s Office as the custodian of such funds to more 

i 

effectively seek maximum yields and minimum risks; and 

WHEREAS, the Sheriff of Palm Beach County has requested the 
Board of County Commissioners to adopt this ’’Sheriff’s Investment 

. 

■ Ordinance" establishing additional alternate investments for funds within 
the control of the Sheriff. 


NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY 

i 

COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA that: 

I 

SECTION 1: This ordinance shall be known and may be cited as 

j 

the "Palm Beach County Sheriff’s Investment Ordinance.” 


! 














I 



1 SECTION 2: When in the judgment of the Sheriff of Palm Beach 

ii 

2 jCounty, as custodian of public funds, surplus monies have accumulated in 

j 

3 | the Sheriff's accounts or funds or when the Sheriff has on hand or has 

4 i accumulated surplus monies by reason of other activities of the Sheriff's 


5 

6 

7 

8 
9 
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Department, then the Sheriff shall make such investments of surplus funds 
in accordance with this ordinance. 

For the purposes of this ordinance, surplus funds shall mean 

! 

monies that are not currently needed for the operation of his office. 

SECTION 3: The Sheriff's surplus funds may be invested in the 

following: 


11 


a) The Local Government Surplus Funds Trust Fund; 
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b) Negotiable direct obligations of, or obligations the 
principal and interest of which are unconditionally 
guaranteed by, the United States Government at the then 
prevailing market price for such securities; 
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j 


c) Non-negotiable interest bearing time certificates of 
deposits or savings accounts in banks organized under the 
laws of this state, in national banks organized under the 
laws of the United States and doing business and situated 
in this state, in savings and loan associations which are 
under state supervision, or in federal savings and loan 
associations located in this state and organized under 
federal law in federal supervision, provided that any such 
deposits are secured by collateral as may be prescribed by 
law; 

d) Bankers acceptance which are eligible for purchase by the 
Federal Reserve System; 


28 ; 

29 j 

30 

31 i 

I 


e) Prime commercial paper. For the purpose of this section, 
"prime" commercial paper shall be defined as that 
commercial paper which has received a Standard and Poors 
rating of A-l and/or Moodys rating of Prime-1; 
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f) Interest-bearing obligations with a fixed maturity of any 
corporation within the United States, if such obligations 
are rated by at least two nationally recognized rating 
services in any one of the two (2) highest classifications 
approved by the Comptroller of the Currency for the 
investment of the funds of national banks; 
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g) Obligations of the Federal Farm Credit Banks, Federal 

Home Loan Mortgage Corporation, or Federal Home Loan Bank 
or its district bank, including Federal Home Loan Mortgage 
Corporation participation certificates, or obligations 
guaranteed by the Government National Mortgage 
Association; 
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h) Obligations of the Federal National Mortgage Association, 
including Federal National Mortgage Association 
participation certificates and mortgage pass-through 
certificates guaranteed by the Federal National Mortgage 
Association; or 


i) Investments in any securities authorized by this section 
may be under repurchase agreements or reverse repurchase 
agreements. 
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SECTION 4: Investments shall be made with judgment and care, 
under circumstances then prevailing, which persons of prudence, 
discretion and intelligence exercise in the management of their own 
affairs, not for speculation, but for investment, considering the 
probable safety of their capital as well as the probable income to be 
derived. 

SECTION 5: The Sheriff is authorized to sell such obligations 
or securities purchased pursuant to this ordinance, at the then 
prevailing market price, and to pay the proceeds of such sale into the 
proper accounts or funds of the County and shall not be liable for any 
loss of interest resulting from such transactions. 

SECTION 6: Nothing herein contained shall be interpreted or 
construed to abrogate any specific provision contained in any bond 
resolution or other contractual agreement of the County, or other 
requirements of general law of the State of Florida, relating to the 
investment of bond proceeds or other such monies temporarily available in 
specific funds or accounts. 

SECTION 7: 

a) A representative of the Palm Beach County Sheriff’s Office 
shall be appointed by the Board of County Commissioners, as recommended 
by the Sheriff, to serve on the Palm Beach County Investment Policy 
Committee as a non-voting member. 

b) The Palm Beach County Sheriff's Office, in conjunction with 
the Investment Committee, shall develop written policies which shall 
serve as guidelines for use in the investment of surplus funds. 

SECTION 8: INTERPRETATION 

This ordinance shall not be interpreted in such a manner as to 
restrict the capability of the Sheriff to invest its surplus funds in 
accordance with general law this ordinance is intended to extend the 
ability of the Sheriff to invest in other items deemed prudent by the 
Sheriff. 

SECTION 9: PENALTY 

A violation of this ordinance shall be punishable as provided 


by law. 
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SECTION 10: SEVERABILITY 


If any section, paragraph, sentence, clause, phrase, or word of 
this ordinance is for any reason held by the Court to be unconstitu¬ 
tional, inoperative or void, such holding shall not affect the remainder 
of this ordinance. 


SECTION 11: INCLUSION IN THE CODE OF LAWS AND ORDINANCES 
The provisions of this ordinance shall become and be made a 


part of the code of laws and ordinances of Palm Beach County, Florida. 


The Sections of the ordinance may be renumbered or relettered to 


accomplish such, and the word "ordinance" may be changed to "section," 
"article," or any other appropriate word. 

SECTION 12: EFFECTIVE DATE 


The provisions of this ordinance shall become effective upon 
receipt of acknowledgement by the Secretary of State. 


APPROVED AND ADOPTED by the Board of County Commissioners of 
Palm Beach County, Florida, on the 24th day of Novmeber » 19 87 • 


PALM BEACH 
BOARD OF 0 


By 



UNTY, FLORIDA, BY ITS 
TY COMMISSIONERS 



Vice Chairman 


APPROVED AS TO FORM AND 
LEGAL SUFFICIENCY 


ft 5 le( _ 

"County Attorney 


Acknowledgement by the Department of State of the State of 

Florida, on this, the 4th day of _ December , 19 87 ♦ 

EFFECTIVE DATE: Acknowledgement from the Department of State 

received on the 21st day of _ December , 19 87 , at 12:36 

P .M., and filed in the Office of the Clerk of the Board of County 
Commissioners of Palm Beach County, Florida. 




STATE OF FLORIDA, COUNTY OF PALM BEACH 
I, JOHN B^QONKLE,: ex-ptficio Clerk of the 
Board of County CbfnhrsGioners certify.this to 
be a true aRdcorrect cQpyqfiheoriginarfiled in 
my office In . ' 

DATED at West Palrn;! 

JOHN B. 

By: 


L -k 


v-ift FL on 






D.C. 






























